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Abstract 
The state financial control is aimed at establishing proper order in the sphere of budgetary and financial 

relations. This goal can be achieved only if financial control is clearly organized and stable. The purpose of this 

article is to analyze the development of state financial control in the Russian Federation, as well as to develop 

measures to improve it on the example of the activities of the Accounting Chamber of the Russian Federation. 
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State financial control in the Russian Federation is 

a form of state regulation of financial and industrial re-

lations of all economic entities, contributing to the im-

plementation of a unified financial, credit and monetary 

policy in the country, protection of the financial inter-

ests of the Russian Federation. Being a mandatory ele-

ment of public property management, "state financial 

control is carried out in order to ensure the implemen-

tation of a unified financial, budgetary, monetary, tax, 

currency and investment policy in the Russian Federa-

tion, ensuring economic security and protecting the fi-

nancial interests of the state, as well as its citizens and 

business entities." [1]. 

At the moment, the state financial control plays a 

key role in the system of efficient use of budget funds. 

The federal budget has been a vulnerable sector for 

many years. This is primarily due to the misuse of 

budgetary funds. Currently, a large number of state 

bodies and services have been created and are function-

ing in the Russian Federation, which are entrusted with 

the functions of state financial control and audit. Their 

functions, powers, status and areas of control activities 

are determined on the basis of decrees of the President 

of the Russian Federation, the Decree of the Govern-

ment of the Russian Federation, relevant regulatory le-

gal acts and relevant regulations. 

Due to the lack of transparency, there is no trust in 

decision makers. Any amount of expenditure, in partic-

ular with the use of budgetary funds, leads to suspicion 

of inefficiency in the distribution of financial resources 

[2]. 

The mechanisms should be aimed at ensuring 

transparency in the expenditure of funds from the 

budget. At the same time, transparency is very im-

portant not only for the actions of the recipient of funds, 

but also for the entire chain of execution, whether it is 

government contracts or recipients of subsidies who 

continue to use the funds for their intended purpose. A 

huge reserve of work is associated with the so-called 

continuity of activity or continuity of control. The vol-

ume is so large that it is not possible to work out all the 

information. To solve this problem, it is necessary to 

pay attention to the budget monitoring system. The de-

velopment of a budget monitoring system as a tool for 

managing the state budget is one of the priorities for 

improving control over the execution of financial re-

sources. Also, the problem of state audit is the lack of 

professional personnel in this area. For the develop-

ment of state audit in Russia, young highly qualified 

professionals are needed. A professional state auditor 

should have basic knowledge of economics, law, and a 

foreign language. He especially highlights the difficul-
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ties of the language barrier of specialists. Thus, a sig-

nificant role in the implementation of financial control 

belongs to the state (municipal) control bodies. 

In particular, we can detect the intersection of the 

competencies of the Government and the Central Bank 

of the Russian Federation in the field of guarantees and 

the implementation of a unified financial, credit and 

monetary policy. Also, the similarity of the powers of 

the Federal Treasury and the Central Bank of the Rus-

sian Federation in terms of currency regulation. 

The bodies of the State Fiscal Committee, includ-

ing the Accounts Chamber of the Russian Federation, 

do not have independent levers of power, therefore their 

strength and influence lie in the quality of the work car-

ried out. In order to consolidate its influence, the GFC 

must be constantly improved, which should result in an 

increase in the efficiency of the GFC and the quality of 

the state audit, which makes it possible to assess not 

only the legality of spending budget funds, but also the 

effectiveness of using state resources to achieve socio-

economic goals [3]. 

Such events are predetermined by the vagueness 

of the wording, which entails a misinterpretation of le-

gal norms, the absence of acts, the adoption of which is 

conditioned by practice. 

Taking into account all the above, in order to im-

prove state financial control, it is necessary to: 

- improve the control of public expenditures, and 

assess their effectiveness; 

- strengthening the transparency of the activities of 

organizations using taxpayer funds; 

- introduction of new technologies for conducting 

control checks on the use of budget funds; 

- development of a single methodological basis for 

performance audit for the control and accounting bod-

ies of financial control; 

- ensuring compliance with financial discipline 

and minimizing financial irregularities and corruption; 

- combining the efforts of regulatory bodies of leg-

islative and executive authorities to create a system for 

auditing the effectiveness of the use of budgetary funds; 

- determining the direction of capital movement, 

limiting the export of capital abroad; 

- creation of personnel training centers for ad-

vanced training and professionalism of specialists en-

gaged in control and economic work [4]. 

The organization and functioning of an effective 

financial control system is a mandatory and indispen-

sable element of the state financial policy. State finan-

cial control, playing an essential role in ensuring the 

functioning of the state, can simultaneously be quali-

fied as a function of social management and legal reg-

ulation. 

One of the ways to improve the financial system 

in the regions is to conduct an annual analysis of the 

financial activity of the entity. Analysis as one of the 

methods of financial control is understood as a detailed 

study of the annual financial and accounting statements 

for the purpose of a general assessment of the results of 

financial activities. This control method is character-

ized by a systematic approach and includes various eco-

nomic and mathematical techniques. 

The organization and functioning of an effective 

financial control system is a mandatory and indispen-

sable element of the state financial policy. State finan-

cial control, playing an essential role in ensuring the 

functioning of the state, can simultaneously be quali-

fied as a function of social management and legal reg-

ulation [5]. 

The development of a budget monitoring system 

as a tool for managing the state budget is one of the 

priorities for improving control over the execution of 

financial resources. Also, the problem of state audit is 

the lack of professional personnel in this area. For the 

development of state audit in Russia, young highly 

qualified professionals are needed. A professional state 

auditor should have basic knowledge of economics, 

law, and a foreign language. He especially highlights 

the difficulties of the language barrier of specialists. 

Thus, a significant role in the implementation of finan-

cial control belongs to the state (municipal) control 

bodies. 

In order to improve the system of financial control, 

it is necessary: 

- to establish an equal position for all subjects of 

financial control; 

- to tighten measures for the suppression of of-

fenses identified during the financial control; 

-to endow the Accounts Chamber of the Russian 

Federation with additional powers to conduct financial 

control throughout the territory of the Russian Federa-

tion; 

-systematize the activities of the control and ac-

counting bodies of the subjects of the Russian Federa-

tion, as well as municipalities; 

- to fix the methods of financial control in regula-

tory acts [6]. 

The article was prepared with the financial support 

of the Novosibirsk State Technical University (project 

C21-11). 
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Abstract 

This article describes protectionism policy and import substitution mechanisms for national economic devel-

opment, support for the development of "emerging" and priority economic sectors, the relationship between pro-

tectionism and openness policies, analyzing the state policy of import substitution and the emerging risks associ-

ated with its implementation. 
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Introduction 

Economists have been arguing for many decades 

in the academic community about which economic 

models allow a country to develop sustainably in the 

long term, increase a country's wealth and its citizens' 

prosperity, and which are detrimental to the national 

economy. Scientific battles about the state’s role in na-

tional development, national governments' develop-

ment mechanisms and state regulation efficiency under 

global economic development, the markets' openness 

and the cross-border flow of capital, workforce, 

knowledge and technologies also continue unabated. 

Some economists argue, based on empirical re-

search, that development is only possible through inter-

national trade, the maximum openness of markets and 

competition's unlimited power. Others say, also con-

firming their arguments with research results, that the 

basis for development is a protectionist policy, an ac-

tive role in the economic development and national 

market management. At the same time, international 

economic history has taught the world some important 

lessons.  

In the first place, completely open or closed econ-

omies have failed. But countries that combined models 

that provided protection for national companies while 

managing national economic openness have succeeded.  

Second, for some countries, globalization and 

openness have been a source for development and in-

creased state, economic agents and citizens' well-being, 

but for others they have been the cause of poverty, eco-

nomic or technological dependence on the former. A 

country benefits from globalization only by having 

strong national production. 

Third, absolute openness of the domestic market 

sooner or later leads to technological and product de-

pendence of the country. Countries possessing a tech-

nology benefit meaningfully from openness at the other 

countries' expense, and then, when it is profitable, use 

their monopolistic rights to these technologies to put 

economic and political pressure on other countries that 

have become their "technological colonies". 

Fourth, for each country that chooses to take ad-

vantages of globalization and openness, or the benefits 

provided by protectionism and import substitution 

tools, there is a price, which depends on many internal 

and external factors and conditions.  

Fifth, it is possible to distinguish five basic socio-

economic development strategies based on scientific 

and technological progress. Countries combine differ-

ent strategies based on their development stage and 

"windows of opportunity", with protectionism, open-

ness and export support policies being an integral part 

[7]. 

Scientific basis of protectionism and import 

substitution 

Theoretical and practical aspects of the protection-

ism policy and the application of import substitution 

mechanisms for national development purposes have 

received significant attention from many scientists and 

researchers, including P. Samuelson, F. List, S. Neu-

mann, A.R. Adwale, S. Mukherjee, A. Jaleel, W. Baer, 

Ko Min Lin, A.H. Amsden, A.R. Adewale, S. Cooke, 

P. Watson and others.  

For example, P. Samuelson pointed out that, on the 

one hand, protectionism prevents comparative ad-

vantage forces from acting as efficiently as possible, 

and on the other hand, protectionism in one country 
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